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Explanatory Note

The RealReal, Inc. (the “Company” or “The RealReal”) is filing this Current Report on Form 8-K/A solely to correct an error in the table reflecting the
reconciliation of GAAP net loss to non-GAAP diluted net loss disclosed in a press release issued on November 4, 2019 announcing the Company’s
financial results for the quarterly period ended September 30, 2019 (the “Original Press Release”) which calculated non-GAAP net loss per share, basic
and diluted, using “net loss attributable to common stockholders” instead of “net loss.”

The Company has not made changes to the other information furnished with the original Form 8-K.

Item 2.02 Results of Operations and Financial Condition.

On November 4, 2019, The RealReal issued the Original Press Release announcing its financial results for the quarter ended September 30, 2019. The
following presents the corrected reconciliation of GAAP net loss to non-GAAP diluted net loss.
 

   Three Months Ended September 30,    Nine Months Ended September 30,  
   2019    2018    2019    2018  
Numerator         

Net loss   $ (25,274)   $ (21,885)   $ (75,371)   $ (53,586) 
Stock-based compensation, including compensation

expense related to stock sales by current and
former employees    2,520    1,587    5,735    2,813 

Provision for income taxes    (8)    37    51    37 
Accretion of redeemable convertible preferred stock    —      (3,200)    (3,355)    (5,651) 
Remeasurement of preferred stock warrant liability    —      206    2,100    338 

    
 

    
 

    
 

    
 

Non-GAAP net loss attributable to common
stockholders per share, basic and diluted   $ (22,762)   $ (23,255)   $ (70,840)   $ (56,049) 

    
 

    
 

    
 

    
 

Denominator         
Weighted-average common shares outstanding used

to calculate Non-GAAP net loss attributable to
common stockholders per share, basic and diluted    84,634,956    8,349,403    34,556,485    8,321,296 

    

 

    

 

    

 

    

 

Non-GAAP net loss per share, basic and diluted   $ (0.27)   $ (2.79)   $ (2.05)   $ (6.74) 
    

 

    

 

    

 

    

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
 

  The RealReal, Inc.

Date: November 5, 2019   By:  /s/ Matt Gustke
   Matt Gustke
   Chief Financial Officer


